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Mongolia Compact Progress Highlights on the Ground

While the tentative timeline for the compact to enter into force is According to the World Health Organization, Mongolia has a
September , preparatory work and setting up of the operating immunization rate—one of the highest in the world
structure for successful compact implementation has been advancing at a

steady pace According to the IFC’s Doing Business  survey, Mongolia ranks nd

out of countries on the ease of starting a business
e Mongolian Parliament has rati ed the compact and the Cabinet has

authorized and established an MCA-Mongolia to serve as an accountable'" - Mongolia put in place new laws for corporate income, value-added,
and personal income taxes, introducing a new at tax for individual income.

It also reduced the top marginal rate for corporate income tax from to
MCA-Mongolia’s Board of Directors had their rst o cial meeting. percent
Procurement and Fiscal Agent agreements have been signed and the
sta ng of the MCA-Mongolia o ce is currently underway, with of
senior management positions lled

entity

Compact At-A-Glance Obligations by Project Country At-A-Glance
Signed.....cccceeeiiiiiiee L. Population...........ccccceeeeiiiiiiiie ey *
Entry Into Force........... To be determined GNI per Capita.......ccceeeiueeeiieeeiiiensns *,
e ve-year, million compact seeks O

to better enable the country’s burgeen

ing urbanized market based economy ‘ | O

and help Mongolians to increase their O

incomes by becoming healthier and bette \ / U] _

trained, by using their land assets more — O 1 G
productively and by increasing their www.mece.gov

capacity to trade with the world www.mea.mn

*World Development Indicators, World Bank, 2006



